


97% LTV, No DPA, 3% DPA 
 

• $140,000 income limit (1003, AUS and 
LE/CD loan amounts must match) 

• No sales price limit 

• No first-time home buyer restriction – 
move up buyers okay 

• Conventional MI factors dictated by Area 
Median Income/LTV. 

• Qualifying 1003 income (not 
household income) 

• 3% down payment funds (DPA) based 
on loan amount (not sales price) 

• SF, PUD, Duplex (FHA only), Condo 
(warrantable only, full review) 

• All conventional loans must meet any MI 
company overlays 

• Use “HFA Preferred” for DU; “HFA 
Advantage” for LPA.  

• No duplex or manufactured homes on 
conventional loans 

 
 

 

NCHFA Contact Information 

 
• All loan and program related questions, email ratelocks@nchfa.com 

 
• Program Guides can be found at: www.nchfa.com 

 
• Form and documents can be found at: https://www.nchfa.com/home-ownership-

partners/lenders/forms-and-resources 
 
 
 

Please refer to our Guides found at www.nchfa.com for complete details. 

nchfa.com/home-ownership-partners/lenders/forms-and-resources 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 

See NC Home Ad Program Guide for Complete Rules, Guidelines, and Documentation Requirements –  2025 


